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GRil aIfitieh JATENRORAAT JddotEl IJTIoll

(Terd Ucd UbIfRid fdfd 20uc/e/vard)

TG FFIAIDT THIT 095 /0%, / 0% Il TR 45%, 3 TSHeh! (MU ATAR FFIATERT I AT(F ATRITGAT
fre Taie, =Ha ¥ 2TAT FETe (g SR gethel TR0 MU 9 S AUl STARET WeTTdTaeah
SIS AT AT FAAT T TRUH 3, |

aiffes JATETRURACT gl fdifd, T 3 xeame

fafd :  R095/0% /35 TG FFAR |

qHY . A= 300 o9 |

M 0 AT [T WIIeReT, G FATAaEl THE, SRATRAN, FISHTST |

A ARMRORIATIT BeThal gol AU ¢
Q. FETAE ATATTRT ThaTe GATAS ATHTHR AAETERT AT F.099,/ 00 &I ATfIH Ifqasd J&d T T
I IW FARA T IR T |

3. AEIREHH JiqaaT Hied 095 ATUE HIT TFAG] ATFATT T ALT.088/ 095 &l ATH/ AHTT
feamd, TR YA [eRe SadeE agEes aed Ad.3099, 095 F AEF AT IW FARA
TR 9T T |

3 FHEAR ATE. 3095 /0%, &l fadiar (qarurgse! w@rafverer T AT d@rdieersds! My qar
fsTert arfesafaes famor T+ |

¥, fafaeg |
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forRIell Stetfdega aaudl feifdres
dol2ucll, BIoATST
il arftid ATEROT AHTHAT Uqd
3nf3fd ad 200L/0bt B aiftfed ufddga

AT NALTAT HETTHIEGEE |

PreTelt Sefarra v fafgaget goTt anfties Trameor
FATHT IURIT ARGl HeT e des T ATHi=T
HETSTae%as GaTdd TAfd T HRI ATH JharT
THT Blfad @ Tag |

FEIAT T, 053 AR HFIAT AALLRebT BIATATH]
fafa oz /09/3% #T dfcasw fafade wFawienl
AYAEEHT AUTART G5 SN AASA(D HLATEE
AT (A= IR0 T 9T SRR HFIAT (AT S
WWH B | HEABI JAGAAT [AHT TERER 39
AT SHATRl AIedl e 3 a7 Satgad
AR [Fhrae  fae@  IETAr  AqTadars
ATHMHY g [T 99 Jrred q=arsd faear
feTet 3 |

FEIATS ARTHAT FS9T AT TATRIE [STee] [heaTS
MSuTferer aer 7. Y, faeqmeEr 39 q9rare Sfeq
AR Aol A9l 3 a1 STeAraegd ATATSTATH
fHToT T T3 ATURT B | AT ARBR I, ST
e fq=TE AT agRT G STl Stetfad
FTIHHA” AT AGUHT TATTI ATATSAATES Tl
FHET T AT BAHAB afedl R Ashre
T FEIATRT TTHT BAIE T AT (TR AR

TIA TRERH! A9 AR AT .09 /09K HT
IIRE® [AShTeTT Td FISHIE TFI TRAHH 3 |
FHEAEMR] AT, . R089/08s H IMH Flddad,
@] uiterhel yideaed dfeder fa<ia faaroes
Tq TRETYT  JITAT  GETee Fiafdel  dwheTe

(aN

TR AN J&AT T ATAR TSl Gl ATH]
T | T@TIIETT JUR] AT.F. 098/09s HI (G
favues (=g fgERwr qur areerd gted)
TETEd qAATE T RIS APUd @ | GATeAbeb
TR FHATAT T9T T AT FTIaTAT ATTITF
faaRurEs TS T HEIHIHT AT.9. 098,/ 09 FHl
A Fiqaed J&qd T ATA T =Mewg, |

q. 311.d. 200l/0bT DY PRIGR DI RigMdciide:
FHIATH] AT, 009/ 00 HT [T fFaxT NFRS
(Nepal Financial Reporting Standards) JITHTT IR
TRURT B | FE dIR RUR fa-iE fgErr

Statement of Financial Position, Statement of Profit

or Loss and other Comprehensive Income, Statement
of Change in Equity, Statement of Cash Flow /Notes
to the Financial Statements T¥=l [gavor 7giEs
THE YL Tedbb G | AMIF a0 005 /008 T
3098/ 09s FFAHT FHHIH! faxirg fegfaqerr Hiere
TATHE ferereor drferer § A7 GEAT TRCH |




difoiabT 9: 311.d. 200b/0LT JddAd) fda fadi=r fdazor

g 311.d. 20bb/0LT 311.d. 200&/0LL
_

1,49,20,40,000

qgﬂ ?Tﬂqﬁi R99,%9,59,93%
BEILIEIERCAR R R,039344,4%5
ZTRE ATId A=AT ©vq5,35,354
STTST Y qIT Fiera ATRT (93,5%,0%,90%)
X qTSHT ATRT/ (AHT) (31 a9)  (3,39,¥9,30%)
ATRTHT (AT, dve? BIRTH fa=h0) ¥ c3g
IRTF W1 qAHATHAATS (35,95,9%9)
ATHT / (T

FHATTAE T G 9,%%,%%,¥q9
JIEAE @ ,03,39,4%¥%
FIEEEl @ (BT qY) 349,230

4,49,20,%40,000
R,34,49,09,59%
9,5%,0%,54,93c FHtraa AT THAFR
Y93 U s qEad AT THFHRT
(90,59,X9%0%) FHfead ATh TTTFHRT
(1,¥3,45,5%0)
?,%4,%9¥
1,35,%%,0%3

9,90,0% 359
RR%R,5¥5
3¢,5¥ $¥5

Q. BFUGIIDI AR JAITGIT =T GlallolidT
(TJ[i &%) | N

FEHATRT dfaed O & 3 qF Yo IS T W
TS ®R qd Yo FWIE WH g | AN IS A
FHE “&” | @A A¥ATIF HEH AT 0 giqerd
T FHE ‘@’ T @A FAAER FHEH AT ¥
giqeTd 9% ATSHISH AN GEATSUHAT FLATTH
FHEHT AT (qd THTFT T AT GTEHHAR HFIAT
kbl G | ATT.09 /0% HT FHATIRY TAATATS

9y, 9fqeTd (3 TaeTa FFIIhT FHAREEATS GETIT
RURD) FreHIE T qiq fhar ®.90/- FH A
AR Sl T USRI AT | AR ATShIS WUH
SATHI UT A aAlebl Yiq fhal ®.20/-% T
FfFeT Al 9T 9 & AMGURHET COVID-19
T HRIT ATATSTATRT (AHTOT BT GIfeara TUhTeT A8

HAEY ATATSTATH] I & AGHT AT ISl TehH I
TH ¥ A FEAERY gHEAls AR AEhie I
feelTg &7 Ul T | FFITHT AR AT T AT
FATEHH R ATSHIS FFated faaRer aifaewr 3 AT
FEIT TR |
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aIfIdT 2: BFUGid! AR JXT6T I sloTAFHAD) Reafd

uded U fSramy
PR
IDA T

ARG ol

T ‘T

FEIE TR 47 GHE %0 9,¥5,30,00,000 4 ¥5,30,00,000 -
eI ?ﬂ'ﬂ?f TTiereReoy 30 \9¥ 90,00,000 \9¥ 90,00,000 =
eI TEER T fafaae 30 9¥ 90,00 000 ¥ 90,00 000 =
T ‘g

FEAGERY THE ¥o %5,50,00,000 390,410,000 RY,0% 40,000
ATATSTAT &Rl TAThIE T THAT Y 9%,34,00,000 - 9%,34,00,000
[STeetTehl A dE8e

ATATSTHT FHTTaa Tia'nﬁz T q0 Q¥ 90,00 000 = Q%90 00 000
THATHT TG TATT ST

TAFTIRIT ST Q4 380Y,00,000 3,90 40,000 33,3% 40,000
STAIT ATATSTATEEHT AT Y 943,3%,00,000 - 93,3%,00,000
T 3T TAThIE T AT

[STectTepT TATH aTfg=aTesel

FETIAT TR FFIAEE

R TERIAT AUHT S@d Y 93,3%,00,000 - 93,34,00,000
afg IR [T W gEd

TF e fa=ra arfaeReer ¥

T WEEAR FFAT fafadsHar

FRT TN FHANEE

(HEATETHT FHAT HEATEH

HTITRHT FATITI )

ST (mlg' “F” + ki “qg") q00 R,¥9,00,00000  9Y49,20,40,000 RY¥,0% 40,000

3. 3TRIGI6Nd 3icjdifoid oTiord < fddiRT =razen:
AR AATAE TRl (AT§ 094 D)
A AAHIAT AN E. 5,33,9%,¥0503.59
(THToT STafael =TSt FHd) Tedl § | STEAr |/
T TSRl ATATT 90130 W@l T | T ATEAR
ATATSTAT T T ATIITR | IHH hd .
Y A % IS HH ¥ AT O FRISH AN Afaed
SFepepT AETEHT  Hydroelectricity Investment &
Development Company Limited ¥ =91l Fop fafwee

T Tehl elaaradIul FHEdT 08 /0% /0¥
AT |1 FERIAT (Credit Facilities Agreement) Teh!
T T ATl AU HIT IHH AR AT =D
afifaere o T SFaeaTa JUStatd ToT 9
YORAT TS FTRTSUSIAT HIET TR (ATTAFI THEA
T THH FHA HIT AT T FAFgAqT TG A8
F IS TEEURT B | T HIT AWRIATH! AT 3
Y ATATSIAT (AT Al T 90 a9 ARl AT T
FA 93 99 T ATMH AT X 0 Jfqerd Wl G |
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8. sro1 Yoil Jddot fdavor :
ATATSTAT (AR AT a9 O+ |/ 9ol /el
¥ %0 FASH WAMNT ATGA cAehebl  ITATSHT

Hydroelectricity Investment & Development Company

aifaiat 3: dididictiel sroT®) fdazor

Limited ¥ 7T % fAfAee qEET 78! Felaaaae
FHEET  Credit Facilities Agreement 9T  HTdAR
AT F.3099,/09 FEAHT YIed HTUHl  QIEeplAT
HUTH! foazor qiedehl 3 AT J&T TRURT G |

RUTGIdT ddb/fadi=T JikATd!
3 Sallell

Aferer e fafaee, Srmam, Frearet 43,29,%%,000/00  ¥5O3JURI/I0 %995 43R/q0
R ETESIEAHIGT EHEHRE TS
SAATH=E FHT fafade (HIDCL) RRA5,4R,400/00  IUYRQBHI/ER 3R,9¥ YR RUI/ER
ZRIER, FISHTST
3 Jure S fafaee gdqy, wsATSt 39,3%,2%,400/00 R 3I¥ ¥IIY/¥Z  33,0% 3% 9RY /¥ 3
ST ,03,40,00,000/00 90,90,0¥,409/3R 1,9¥,30,9¥,%09/3]

maﬁmmaﬁeﬁmmﬁz

WM

<R

-




e i o

Y. 3TRASToId! IR fordiior bRl Addceh
goifd fdazor:

ATATSTATR! H&d [THIT 1 EPC Construction of
Upper Trishuli 3B Hydroelectric Project T AT
frATor =EEm™T M/S Shuifa ANHE Group Co. Ltd,
China (IFId M/S Sichuan ANHE Hydraulic and
Hydroelectric Engineering Co. Ltd China AfqUHn) o
fafT 209%/99/30 (9% W= 095) d@ T a9
agia fafa 3099/99/3% (93 W= R039) A
THTAT HITE-9% I BRI ATATSIATHT AT T
gATfad g9 Tehrel (HaiRd THIHT AT T8
TATHT BT ATIATSIATRT AT srafa 35y faT srarq
fAfT 2095 /99/30 (93 HTE R0RR) TFH q9 FTH
T | AT, R098/005 Bl JARTFHHT ¥ HTHE
AARAT FHe AIdF TG ¥e3s gfqad ws
g W %o fafaa gufa 3v.qu gfqaa @@ g
FITET AATTHT ATATSTATRT GIAATESHT TUHRT G
HTTER e &

i. Project Road :

R C e e A 2] o S 1 R
Project Road WX Contractor's Camp 9T Explosives

qTH T | Headpond FHTIT T&T ATESE AT T
g9 §aT Tep{each TSIl AEwdT MR |TF A T
O ATEAT Tl G | ATl (Al 3 T SATATSTATR
Tailrace channel HTIeTE Shfeqer rar fator T
ST TRUHMAT AT TER TALR oA Febebled
I 1A AU FHTR Gfeg AT T Afeb T |

iii. Headrace Tunnel (HRT):

FE 3Isou ¥ T FqEErs ddr 4Ry M
2T Tedl Headrace Tunnel &1 HRT Inlet THhaTT
FOT 952,93 9., Adit 1 upstream direction THETE
¥32.00 A, downstream direction dHATE 45¥.5
7., Adit2 upstream direction d®aTe 99,00 7.
T downstream direction THaTE 9.4 % . T 00
FHR HATAAF % 3,004.%¥5 A, HRT Excavation
I~ TUH B | Headrace Tunnel Excavation
FEI T AT FFIAGRT T AR TRl B
AARTAT q: TATSH TR 085 RIAGFA Fa
ALY ARGTHT 3 |

qieHTRSId A ATAR 2095 FARTFAAT STFT
3004 ¥5 fH. %A Headrace Tunnel (3504 %5) &l
Y& % HEI AURI G | T8 ATHR Headrace
Tunnel %1 Excavation & TETAT H&T FTHT feT

Bunker &1 WTRT ATIYTF TSk (MHIT HTI FF
TTHET T | T Adit2 T9T Surge Tank ST TSeheh!
Earthworks T T TFI=T ﬂéﬂiﬁaﬁl g |

ii. Head Pond ¥ Approach Pressure
Conduit:

Aifaedr Fretell 3 T Sofge@ ATSHTS aiadne
b qritars R M. @Fars/ 4R 3f@ 99.0 ™.
rerg ¥ v.3y frafa 9¥.5 1. IEEE Head Pond
fArATor T 2 3.3 (. FT Intake oTE R¥3.¥0 4,
aTHT ¥.9 T8 X.q T, Concrete Box Culvert T ¥o 1.
TS ¥ Y. 7. =T T Steel Pipe @I Approach
Pressure Conduit @’ Headrace Tunnel AT 93124 & |
Headpond T Excavation ®Td &HXd W % T
UH B | Approach Pressure Conduit T Excavation
FTT I TTH G, | Approach Pressure Conduit HT
Structural Concreting T &1 &l 99.¥¥% FEI~

N

~
-

FRUEE TEh B

q) @ TERTATHT AT AT TRY q72T FHAR
AfaUETS HRT Excavation &1 YT oot FTHT FH
g T |

R) Y 09 @ Covid-19 T HRIT a= Tl HRT
Excavation Td T/AT 9T AUHMT TF: T3 095
AIEATHT HRT excavation @TIAT R HTHEREEHT
COVID-19 &I HHHUH! HRU [AHT HTd AT
A gwar Afeh TTHT |

iv. Adit2:

Fa 992,99 fa. Fwars qar ¢.q frz w.qu 1 ==
Tl Adit 2 @l Excavation /Temporary Support
F FEH U TUH T | IH Adit Tunnel T
Headrace Tunnel, Surge Tank /Penstock fraToT TR

4

-
~



Construction Adit & FTHT YA TRUHT F |

v. Surge Tank:

Surge Tank T S=Ts H4d 3%.3 I, a1 =me qu 1.
TE® B | Surge Tank Slope Excavation ¥ Excavation
and Temporary Support % Detail Design [BEINE
ATHT ?Zﬁ'oig_cf HUH! B | Surge Tank Excavation &1 ATRT
=fe Raise Boring Machine ¥ 3= I9hIUE® feror
ZaArare Giegd!l =R R P | Surge Tank
Eal Slope Excavation FT Fead % 43,500.00
. . "0 09 ¥R AEIEEH 3300 . A
(R¥.%¥3%) Excavation &1 ¥~ qUH G | Surge
Tank T Slope HT Rock boltT Wire mesh &t Eap]
FRE 0% TFI TUH T |

vi. Penstock:

FA QUYL Y HLAHERE T ¥R H ™ TEH
Penstock Excavation/ Temporary Support %0 Detail
Design faToreT @fT @ﬁ'&?f AUHI G | Excavation
and Temporary support of Anchor Block, Penstcok
Bifurcation/Penstock Pipe %I Detail Design fereTOTeRT
ATRT ?Zﬁ_dz_d HUHI T | Upper Horizontal Penstock
Tunnel T Excavation &1 1T I¥I~ 3:I'Q_tb°f <, | Lower
Horizontal Penstock Tunnel (103.03m) Excavation 1
F November 2021 AT 9% T IS Wbl G |
Vertical Shaft (66.51m) Excavation &Td January, 2022
| 9% T TS TEH G |

vii. Tailrace:

Fe Q4. 0% . g qar ¥.¥o M. I=E x §.00
fq. =IreT$ T@#M Tailrace Conduit &I Detail Design &l
FY (AT @Al ST @ G | Detail Design
P FHA I997d Tailrace Conduit T HHIT &I
October 2021 3f@ 9% T FTSAT T G, |

VIIl. Powerhouse @\ civil fergifor &ret:

Powerhouse I 1% Stage Excavation F e
F ¥R,940.00 AL 09 FER HATIH
k¥,01RE0 "M (5¥.3¥%) FT
FFI 9UHl B | Excavation Slope HT Support HT

Excavation

I Rock bolt, Soil Nail T Wire mesh &l &
FEE 90,009 TFI TUHN T | FAT Grid Beam
Concreting I &E ¥8.00% ¥ HUH B |
SlopeIlTShotcretingTI%f FI FG 90,00% T
qU& B | Powerhouse 2 Stage Slope Excavation HT
FT ¥%,430.00 T.17. HeT 3095 IGR HATTITH
JY,03R.€9 T (X3.99%) Excavation HF TF
TUH T | PowerhouseEb;rConcretingEb‘l'?fDecember,
2021 3@ 9TF TH AT Wbl B |

ix. Hydro Mechanical Works:

Hydromechanical H  A=d Trash Rack, Intake
Stoplog, Penstock Pipe, Penstock Bifurcation, Draft
Tube Stoplog, Penstock Stoplog,Intake Gate, Water
Tight High Pressure Access Door at Adit 2, Penstock
Pipe Joint/ Hydromechanical System (Part 1) &l
Detail Design fAHTorehr  TRT Hrgd AUH G |
Hydromechanical Fwafed Parts T4T Equipment%?ﬁb:f
September 20213 @ Manufacturing/ Transportation
9% % May 2022 3f@ TR TJaHT SIS 19 F
RIECIRCLINEN

X. Electromechanical Works:

Electromechanical & Iwid ddlgd, WM,
AR, ATFE T A QY% ITRIUEE! fgarred
Hhd UH G | [esie @Elekd 9T 99=4Td Draft
Tube Elbow, PowerHouse EOT crane, Draft Tube Cone
%1 Manufacturing I¥T=1 9§ ATATSAT AT B-IT‘T{ﬁrf
g HHHT T8HT P A9 Speed Governer, Transformer

ATfe ITFUEEH! Manufacturing ST TEHT 3 |

Xi. UIROT cirsd forarfor:

faad g dred AT T qwEeger qare fa=a
Ul T I ¥l e ({id 2093 /0% /30 AT
AT (AT GIgERTeE ¥4 % T wEIeE 44%
G A TR A9 [agd giaeRorare fAHomtae
HH<GIR- %Tfﬂ?"ﬁ 3 &1 89 132 kV Transmission Line &l
afeqy 3 fop. To. @ueeTs ¥ Afde ovs 9 Ay

R @fbe 99 AATSAERE ITed f&GRa yEw T
T Aied Ih TR AT GHGeR e 3
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AT B ATATSTAT HAIhA  FFI T+ TR1 AUH MoU
AR Tt fore mfereRRorene gd AT SrEar
AT géaa Tower erection % I T HUHI
ERRCIC T3 Tower &l fTATT ®T Penstock T
fHToT Ire WU g TR

Xii. aIATaROfIRI Yol a2 ool 01 BRIGT:

® ATIISTAT [HATUrRT AThT 8= qaT ST ATIAEorET
TR URARE] TGHEEATS TTATHEHATH AT
AT AT IqA TRISUHT 3 |

° SJ'FH}IFIT-ITﬁl’ﬂ'i‘UToFrEh_lTHTﬂ'@JT‘I'HTBIastingEFIT:,r
I g @Al g AUl AT Control
Blasting%lﬁl 31'C|_"|'I€rQ_°F\F g |

o ATATAT [AHTOTRr FHUT GRIPRATAT  TETR
AT AtAT FOHT GAATS 7 qEEE g9 AU
g |

® BIEF  ATANHATR Tihd  dATareRUE I
HATH FlTaaebl ATTTAT T8l ATATSTATR] qTaT
EISY TIT FS( AT &1FAT U a7 &bl T@ferear
gaTs (U HTITg ATSl TSR 3 |

o AAT MHRIAAT  WHEES GE=ad
T ATTHT Hiieqeh GIAAEED] TATATRI qdT
FTAATEAT T TAGET I Tl &fcTepl AN
e afadfa feq ®rr s 3 |

o WM MAYET WAHE [aemaaHr Rietsd 9T
TEl ISAYTSTHT AT AUHA Ih [qaTad bl
QfeT BTAHHAAT EANT T ATASTATR] THETE
Tk AT [UTeThehl AT dod A RIS
TR B |

o ISRl Afq gyoTtad & T O =TETEr
e Ahfeqer @IATHTR] FGTT TH ATIITF
JUNRRT AETTETRT G| fHuror aeg=
RTeH 3 |

® UTAISTATRT  Access Road [HHIOT &l =THIT=T
AT WA el AR T AfAe T afaus

qUET GAT e Tl ATal (AT T i
JYATHT ATATT ATRT T~ TRTH T |
ATATAAT &TAaTe At T 9edTe Hrgeidh
AaSH GUSH [ HI. TAFATS ATATTAT TIA
g% anfed IR 99T T4 FrerEr afedr T S
I AUHHT ATASIATEE ATTIH TT 300 /9%
AT A AT FUATGEANT I Fheq T ST AT
ATATT GATE AT ot | wd wtaeE a
0% /98 {T FHA Al TIT aIX T(e<lehl SEH
FH T 99 TaT TGAe® AT Bl ATHT
SRTIRHT T GV TR F |

ATATSTAT GATTaT &hT Uehd, {aa~ T 3Mide
HFIT FHAR AThT HieaTeeesl AT o Afew
faqwere faere gaTs difdd 099 BRI AfeATAT
T TR ITh ANAHT TR AfgATEEehT AT
TT ATSTART ATHT ATATSIATHT qHeTE /9 919
faars aame | e TRUH B |

ATATSTAT JHTAT &bl ANGRThl AT e
qifH AT 7 [qOHA® qifad g=rad T
ST T2l 3 |

AT GATad &7 TqaAT [STedThl ATl
MSUTAHT ST F Y H =ABER - TAATSHI-
iSRS gg Juidel JUIAT IHd =1
TRl ATNT ATATT HHA T ATI9T e I (A0
FTHAT IJATTAT S HIAHT ATST 7 ¥ AT TaTd
TRTRT F |

3098 ITART THTAHT HRU Tfedl s Headpond
Tfetes Approach Pressure Conduit T Slope &%
qUT T TG IS TARATE AT S TS
HEEE & TIHMHAT T ITART FH(T AR
Gabion Retaining Wall FHTOT T4 %718 F¥4w T
TSF I GATATHT ATUH B |

309 HTEAHT TUTAH FRUT Surge Tank ST TE=
ART w7 i T fay |Ardy oo fepearg am.ar. ¥
FoRT o1 afexiepl SMEHAT TEhT qchld SATaH




AT IRI Bamboo Piling T, Gabion Retaining
Wall FT3H  TRMIAHRT  dar  q@ie  [H0TeR
FUEE TRTH B, |

o TR HAT ASH GUSH ULI-HT 30099 AT
SEHAT TEHA  FAMIATAD] FREATRT AT
AT BIATAT AlTeb X/ HISET ATSTHT
fag @l erafa  (sravr-arg T Wt ey
FQTATART TIXIT TRTHT FT |

o TUTHH FROT FAOTeAr T AT I g9 Geard
ST A€ FH T ATATATT U FHH AR
AUHT HRY ATAATT I GATAT TR AR
ATATSTATATE ATIF a0 3009,/ 9g AT TF A
FUAT FEAW T AT SR AR
3th TITTHT Gabion Retaining Wall fraTor T
AT GATE TRTH G

® 099 FTARI FUTAH! FRU Surge Tank ST
Tge AT AT del 99 fHer " ue feere
MAT. ¥ AT TS TSFEd AfTeheb!
ST FoRT 997 qfesr TUehred 99 &fq g AqfeT
forst AR TeAE TRTE qAAA glqaed ATER
afedT AHATHERT AT ATAIAF FIAATHT FHOT
FA S TBH F |

o TSI Jifad &bl AT TE TS, ool
S, HTHT TS AMATRT MGES AT e THT
[HIT 9 TATEET R T9=TT AT
IR 1T Fee T I<h AT w1 10T
JIATHT FTATT ATRT AT TF~ TRUHT 3 |

&. 3TRNGToNd! oTifdl tRToRIGIdr Adr :

AR F&d AT FEE @7 EPC areas

THEIg PN AR ¥ EPC fHTOT et

FANEETIT TR AT 20 March 2015 3@ 19 March

2019 T TRTHLT F4T fod T 99 *1d A1<er afed

® 99 FIS U 9@ ¥R EAR T FAHNH TR Y

A Y& BN (M AFL Aled) AT ORTHLETAT ELC

Electroconsult SpA Italy in association with Soil Test

(p) Ltd & ST TERHIAT T~ TUHTHAT ATATSTTHT
fTATOT 24t T Defect Notification Period IFH IRTHT
AT ATIITEF Tehldd HEIAT T IGRTHITETAT AT<Iehl
RIS AT FERTAT TATHLIT T %1 28 July 2019
W W TUH § TF THITH URTHY JdTeh!
FERIATET A 19 March 2023 T HIIH ATH
B | 99 FIA TET G& GERIATHT el aaef e
%A Man-Month %R I e 55.8% T TTeAT qhHET
%A Man-Month ¥5 o d¢ 959.5% g1 Tl G
T g9 FTI TG & GERIAT THTAT qig g TS
TATEAT FUATE, 99 FRTE YR @ 5 AR T AHHT
ST ¥ @ 39 ES¥ (Reimbursable) {. . &
i) g Tl F |

v. fdzra R fasp1 JAFepIar
fafq R093/03/93 AT wute fa=d grfgeRer &

Grid Connection Agreement ¥ S ESIRC I O
q9AT 39 HIAMEIEH ATHG TF FHITH  faEd
@itz fafsh FwRIAr (PPA) R00Y 9Tg 0% HT FFIw
qUFT G | GERIAT THITH SATIEIF IAET 98
TIT-T; o fafd (Required Commercial Operation
Date) 095 /99/9¢ TWHl T | fagd @ie fahr
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A.P. & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Shareholders of Trishuli Jalvidhyut Company Limited

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of Trishuli Jalvidhyut Company Limited (hereinafter
referred as the “Company”), which comprises the Statement of Financial Position as at Ashad 31, 2078 (July
15, 2021), the Statement of Profit and Loss and Other Comprehensive Income, the Statement of Cash Flow, the
Statement of Changes in Equity, and Notes to the Financial Statement including summary of significant
accounting policies. '

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the accompanying
financial statements give a true and fair view of the financial position of the Company as at Ashad 31, 2078 and
its financial performance and its cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards (NFRS).

Basis for Qualified Opinion

1. Non-compliance of provision of Section 86 of Companies Act, 2063
The Company has not appointed any independent director which results in non-compliance with Section
86(3) of Companies Act, 2063 which states that every company shall appoint at least one independent
director where total number of directors in the company is not exceeding seven, and at least two
independent directors where total number of directors in the company exceeds seven.

This matter was also qualified in our report on the financial statements for the year ended Ashad 31, 2077.

2. NFRS read with IFRIC-12, non-adoption and non-compliance
The Institute of Chartered Accountants of Nepal (ICAN) has made Nepal Financial Reporting Standards

(NFRS) mandatorily applicable to all entities having public accountability with effect from Financial Year
2073/74.

2.1, As per NFRS, financial statements should be prepared by following IFRIC 12 interpretations developed
by the IFRS Interpretations Committee [previously the International Financial Reporting
Interpretations Committee (IFRIC)] in public-to-private service concession arrangements if:
¢ The grantor controls or regulates what services the operator must provide with the

infrastructure, to whom it must provide them, and at what prices; and
« The grantor controls through ownership, beneficial® entitlement or otherwise, any significant
residual interest in the infrastructure at the end of the term of the agreement.

The grantor includes public sector entity together with any regulators acting in the public interest

2.2. The Company is setting up the project under a license granted by Department of Electricity
Development (DoED) under Ministry of Energy and is required to supply power to Nepal Electricity
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Authority (NEA) at a rate determined under the Power Purchase Agreement (PPA). Further in terms of
license, significant residual interest in the infrastructure lies with the Government.

The Company is bound by the PPA agreement to supply power at an agreed rate which establishes a
basis for control of price by NEA (i.e. Grantor). Further, the PPA agreement also allows the grantor to
have control over significant residual interest at the end of the agreement, continuing right of use
throughout the period of the arrangement and restricts operator’s practical ability to sell or pledge
the infrastructure.

Accordingly, in our opinion, IFRIC 12 is applicable to the Company and its non-compliance has implications
on recognition, measurement and disclosure of items impacting the financial statements. The Company has
not complied with IFRIC 12 and impacts of the non-adoption/non-compliance of IFRIC 12 on the financial
statement has not been ascertained by the management. Hence, we are unable to comment on the
consequential impact, if any, on the financial statements.

This matter was also qualified in our report on the financial statements for the year ended Ashad 31, 2077.

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Handbook of Code of Ethics
for Professional Accountants issued by Institute of Chartered Accountants of Nepal (ICAN) together with the
ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements and ICAN’s Handbook of Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Key Audit Matters

Key Audit Matters (KAM) are those matters that, in our professional judgment and based on the consideration
of the internal audit reports and other reports given by the experts, were of most significance in the audit of
the financial statements of the current period. The matters raised were addressed during our audit of financial
statements, and in forming the opinion thereon, we do not provide a separate opinion on these matters.

We have determined the matters described below to be the Key Audit Matters to be communicate in our report
and to those charged with governance.

Capitalisation of construction expenses

Trishuli Jalvidhyut Company Limited (TJVCL) is currently developing the Upper Trishuli 3B Hydroelectric
Project (UT3BHEP) with installed capacity of 37 Mega Watt (MW) in Nuwakot and Rashuwa District of
Bagmati Zone of Central Development Region of Nepal. The Company is following the practice of
capitalizing all construction related expenses incurred until the commencement of its commercial
operations.
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| How our audit addressed the Key Audit Matter

The Company has capitalized all the expenses relating to
the construction of the project amounting to Rs.
370,350,440 under the head “Capital Work-In-Progress”.
The capitalized amount majorly consists the following:

All payments made during the year to the contractor
- Shuifa ANHE Group Company have been capitalized
under the head “Plant and Machinery”

All employee related expenses related to the
construction of the project have been capitalized
under the head “Employee Expenses”

All payments made to the consultant ELC
Consultant have been capitalized under the head
“Consultancy Services”

All other expenses related to the construction of the
project have been capitalized under the head “Other
Expenses”

Considering the significance of the above matter to the
financial statements being a material item, we have
identified this as a key audit matter for the current year
audit.

Our audit procedures included, but were not |
limited to, the following:

e To gain comfort over the valuation and accuracy
assertion, we have verified the amount as
charged by the contractor in Interim Payment
Certificate (IPC) with the price master summary
incorporated in the agreement with the
contractor.

o To gain comfort over the completeness and
existence assertion, we have relied on the
certification report of the consultant who has
certified the progresses made by the Company.

¢ We have designed and performed several audit
procedures to ensure the existence, |
completeness and accuracy of expenses that are
capitalized by the Company.

e We have obtained the reports of the internal
auditor and relied on their reports over the
internal control system in place.

Other Information

The Company’s Board of Directors are responsible for the other information presented in the Annual Report and
Accounts of current financial year together with the financial statements.

Our opinion on the Financial Statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report the fact. We have nothing to report in this regard.
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Responsibilities of the Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Nepal Financial Reporting Standards (NFRSs) and for such internal control as management determines

necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
discloses in the financial statement or, if such disclosures are inadequate, to modify our audit opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. N

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on financial statements. We are responsible for
direction, supervision and performance of the audit. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance regarding other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Owing to difficulties faced around COVID-19 issues, |the construction work was halted for 15 months from
January 2020 to March 2021 and also for few weeks from April to July 2021, hence the project is not expected
to be completed within the scheduled timeline. As at July 2021, physical progress of the project has been
reported at -47.28% and financial progress has been reported at -34.15% and the management estimated that
the project will be further delayed till March 2023.

The COVID-19 Pandemic’s impact on the Company’s financial statements will depend on future developments
and how the government / Stakeholders acts on new variant of COVID, which are uncertain. Our opmwn is not
modified in respect of this matter.

Reports on Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief,
were necessary for the purpose of our audit. In our opinion, except for the matters described in the Basis for
Qualified Opinion section above, the Statement of Financial Position, the Statement of Profit and Loss and
Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash Flow have been
prepared in accordance with the requirements of the Companies Act, 2063 and are in agreement with the
books of account maintained by the Company and proper books of accounts as required by law maintained by
the Company including relevant records relating to preparation of the aforesaid financial statements have been
kept so far as it appears from our examination of those books and records of the Company.

To the best of our information and according to explanations given to us and so far appeared from our
examination of the books of account of the Company and the audit reports issued by other auditors necessary
for the purpose of our audit, except for the matters described in the Basis for Qualified Opinion section above,
we have not come across cases where Board of Directors or any employees of the Company have acted contrary
to the provisions of law relating to the accounts, or committed any misappropriation or caused loss or damage
to the Company.

il\Paudel, CA
Proprietor
A.P. & Associates
Chartered Accountants
Kathmandu
Date: December 21, 2021
UDIN: 211222CA00784nLXhr
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STATEMENT OF FINANCIAL POSITION

As at Ashad 31,2078 (July 15, 2021)

Amounts in NPR.
R S e

Particulars

(Ashad 31, 2078) (Ashad 31, 2077)
ASSETS
Non-Current Assets:
Property, Plant and Equipment 1 184,722,838 192,084,644
Capital Work-in-Progress 1 2,031,315,578 1,660,965,138
Prepayment 2 232,340 454,340
Advance, Deposit & Other Receivables 4.1.3 471,425,424 485,467,487
Total Non-Current Assets 2,687,696,180 2,338,971,609
Current Assets:
Inventories 3 36,855 48,984
Prepayments 2 394,445 219,558
Financial Assets 4
Cash and Cash Equivalents 4.1.2 12,815,049 11,357,979
Advance, Deposit & Other Receivables 413 15,764,413 2,036,592
Income Tax Assets 4.1.4 2,474,794 2,473,151
Total Current Assets 31,485,556 16,136,264
Total Assets: 2,719,181,736 2,355,107,874
EQUITY AND LIABILITIES
EQUITY:
Share Capital 5 1,519,050,000 1,519,050,000
Reserve and Surplus 6 (138,904,708) (106,157,504)
Total Equity 1,380,145,292 1,412,892,496
LIABILITIES
Non-Current Liabilities:
Loans and Borrowings 4.2.1 953,658,850 801,478,566
Trade & Other Payables 422 57,842,802 53,031,674
Deferred Tax Liabilities 7 - -
Provisions 8 2,905,346 2,082,069
Total Non-current Liabilities 1,014,406,998 856,592,309
Current Liabilities:
Financial Liabilities 4
Loans and Borrowings 421 140,000,000 -
Trade & Other Payables 4.2.2 184,629,446 85,623,069
Total Current Liabilities 324,629,446 85,623,069
Total Equity and Liabilities: 2,719,181,736 2,355,107,874

As Per Our Report of Even Date

Explantory Notes

The accompanying notes form an integral part of the financial statements.
For and on behalf of the Board of Directors of Trishuli Jalvidhyut Company Limited

Kul Man Ghising Madan Timsina Rajendra Aryal Pratibha Vaidya
Chairman Director Director Director
Sangita Pahadee Mohan Prasad Gautam Janu Kumari Paudel, Mainali Anil Paudel, FCA
Director Managing Director Chief Financial Officer A.P. & Associates

Chartered Accountants
Date:- 2078.09.06

Place: Kathmandu

Ay
A




STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the Year ended Ashad 31,2078 (July 15, 2021)
Amounts in NPR.
July 15, 2021 July 15, 2020
(Ashad 31, 2078) (Ashad 31, 2077)

Revenue From Operations
Less: Direct Cost - -

Gross Profit - -
Other Income 10 84,838 965,674
EXPENSES

Employee Cost 11 16,464,417 17,004,287
Depreciation and Amortization Expenses 1 3,217,930 3,584,648
Administrative & General Expenses 12 10,331,549 9,262,848
Foreign Exchange (Gain) / Loss 13 2,818,147 (13,866,043)
Total Expenses 32,832,042 15,985,739
Profit (Loss) From Operations (32,747,204) (15,020,066)

Finance Cost
Finance Income

Profit (Loss) Before Exceptional Items and Tax (32,747,204) (15,020,066)
Exceptional Items - -
Profit (Loss) Before Tax (32,747,204) (15,020,066)
Income Tax Expenses: - -
- Current Tax = -
- Deferred Tax 7 - (761,206)
Profit (Loss) From Continuing Operations (32,747,204) (14,258,860)
Profit/ (Loss) on Discontinued Operations - -
Net Profit (Loss) for the Year (32,747,204) (14,258,860)
Other Comprehensive Income:
Measurements of defined benefit Liability/Asset - -
Income tax relating to components of other
comprehensive income ) B
Total Other Comprehensive Income, Net of Tax - -
Total Comprehensive Income for the Year (32,747,204) (14,258,860)
Earning per Equity share 14
Basic (NRs.) (1.77) (0.77)
Diluted (NRs.) (1.77) (0.77)
Weighted average equity shares used in computing
earnings per equity share
Basic 18,525,000 18,525,000
Diluted 18,525,000 18,525,000
Explantory Notes

The accompanying notes form an integral part of the financial statements. As Per Our Report of Even Date

For and on behalf of the Board of Directors of Trishuli Jalvidhyut Company Limited

Kul Man Ghising Madan Timsina Rajendra Aryal Pratibha Vaidya
Chairman Director Director Director
Sangita Pahadee Mohan Prasad Gautam Janu Kumari Paudel, Mainali Anil Paudel, FCA
Director Managing Director Chief Financial Officer A.P. & Associates
Chartered Accountants

Date:- 2078.09.06

Place: Kathmandu
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STATEMENT OF CHANGE IN EQUITY

For the Year ended Ashad 31,2078 (July 15, 2021)
Amounts in NPR
Note:5&6

Attributable

Particulars , ; Retained | Revaluation to Equity
Equity | Premium Reserve | Holders of the

Company

Balance as of Shrawan 1, 2077 1,519,050,000 - (106,157,504) - 1,412,892,496
Changes in equity for the Period ended Ashad 31,2078 -

Issue of Share - - - - _
Issue of Forfeited Share - - - - _
Issue of Bonus Share (Dividend) - - - _
Cash Dividend for Tax Purpose - - - - R

Profit / (Loss) for the year - - (32,747,204) - (32,747,204)

Other Comprehensive Income - - - - -

Balance as of Ashad 31, 2078 1,519,050,000 (138,904,709) - 1,380,145,292

As Per Our Report of Even Date

Explantory Notes
The accompanying notes form an integral part of the financial statements.
For and on behalf of the Board of Directors of Trishuli Jalvidhyut Company Limited

Kul Man Ghising Madan Timsina Rajendra Aryal Pratibha Vaidya
Chairman Director Director Director
Sangita Pahadee Mohan Prasad Gautam Janu Kumari Paudel, Mainali Anil Paudel, FCA
Director Managing Director Chief Financial Officer A.P. & Associates
Chartered Accountants

Date:- 2078.09.06

Place: Kathmandu




STATEMENT OF CASH FLOW

For the year ended Ashad 31, 2078 (July 15, 2021)

Particulars

Cash Flows from Operating Activities

July 15, 2021

(Ashad 31, 2078)

Amounts in NPR.

July 15, 2020

(Ashad 31, 2077)

Profit (Loss) for the Year (32,747,204) (15,020,066)
Adjustment for:

Depreciation/amortisation on PPE, Investment Property & Intangible 1 3217.930

Assets 3,584,648
Increase / Decrease in Inventories 3 12,129 (2,634)
Increase / Decrease in Prepayments 2 47,113 23,908,584
Increase / Decrease in Advance, Deposit & Other Receivables 413 314,242 3,549,270
Increase/Decrease in Provisions 823,276 1,150,276
Increase / Decrease in Income Tax Assets & Liabilities 4.1.4 (1,643) (127,440)
Increase / Decrease in other Liabilities 12 103,817,505 (431,291,856)
Increase/Decrease in non-current Loan & Borrowings 421 292,180,285 801,478,566
Cash generated from Operations. 367,663,633 387,229,348
Prior Year Adjustment 6 - -
Net Cash Flows from Operating Activities (A) 367,663,633 387,229,348
Cash Flow from Investing Activities

Acquisition of Property, plant and Equipment 1 (7,220,361) (2,873,770)
Work in Progress of Construction (Net Of Depreciation) 1 (358,986,203) (629,193,333)
Net Cash flows from Investing Activities (B) (366,206,563) (632,067,103)
Cash Flow from Financing Activities

Proceed from the Issue of Share 5 - -
Net Cash Flows from Financing Activities (C) - -
Net Increase in Cash and Cash Equivalents (A+B+C) 1,457,070 (244,837,755)
Cash and Cash Equivalents at the beginning 11,357,979 256,195,736
Cash and Cash Equivalents at the end 4.1.2 12,815,049 11,357,979

Explantory Notes

The accompanying notes form an integral part of the financial statements.
For and on behalf of the Board of Directors of Trishuli Jalvidhyut Company Limited

Kul Man Ghising
Chairman

Madan Timsina
Director

Rajendra Aryal
Director

As Per Our Report of Even Date

Pratibha Vaidya
Director

Anil Paudel, FCA
A.P. & Associates
Chartered Accountants

Janu Kumari Paudel, Mainali
Chief Financial Officer

Sangita Pahadee Mohan Prasad Gautam
Director Managing Director

Date:- 2078.09.06

Place: Kathmandu
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Note: | Explanatory Notes FY 2020-21 (2077/078)

A. Company Overview

Trishuli Jal Vidhyut Company Limited (“TJVCL" or the
“Company”) is a public limited company established in 11th
May 2011 under the provision of The Companies Act, 2063 of
Nepal, to harness the hydropower potential of the country at
a reasonable rate with full utilization of the available national
water resources. The Company is jointly formed by Nepal
Electricity Authority (NEA) and Nepal Doorsanchar Company
Limited (NDCL). Currently, the Company is developing Upper
Trishuli 3B Hydroelectric Project (UT3BHEP) with installed
capacity of 37 MW located in Nuwakot and Rashuwa District,

Bagmati Zone and Bagmati province of Nepal. UT3BHEP is a
run-off-river (ROR) type cascade project of Upper Trishuli 3A
HEP which lies in the Trishuli River.

The accompanied financial statements have been approved
for publication by the Board of Directors of the TJVCL in its
meeting held on 6" Poush, 2078 (21st December, 2021).
The Board of Directors acknowledges the responsibility for
preparation of the financial statements.

The detailed structure of issued equity capital of TIVCL is given
as below:

-Shareholders Holdings

~

Nepal Electricity Authority

Nepal Telecom

VDCs and DDCs of Nuwakot
and Rasuwa

Financial Institutins
Organized by Natives of
Rasuwa and Nuwakot

Natives of Project Affected
Area of Nuwakot and Rasuwa

General Public

Employees of NEA and Nepal
Telecom




B. Statement of Compliance

The Financial Statements have been prepared in accordance
with Nepal Financial Reporting Standards (NFRS) issued by the
Accounting Standards Board, as per the provisions of the Nepal
Chartered Accountants Act, 1997. These confirm, in material
respect, to NFRS as issued by the Accounting Standards Board.
The term NFRS, includes all the standards and the related
interpretations which are consistently used.

C. Basis of Preparation

The Financial Statements have been prepared on accrual
and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financial
statements. All assets and liabilities have been classified
as current and non-current as per the Company's normal
operating cycle. Based on the nature of products and the
time between acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has
ascertained its operating cycle 12 months for the purpose of
current or non-current classification of assets and liabilities.

The Financial Statements are presented in functional currency
of the Company i.e. Nepalese Rupee ("NPR") which is the
currency of the primary economic environment in which the
Company operates.

D. Basis of Measurement

The Financial Statements are prepared under historical cost
convention except for certain material items that have been
measured at fair value as required by the relevant NFRS and
explained in the ensuring policies below.

E. Financial Period

The Company prepares Financial Statements in accordance
with the Nepalese financial year using Nepalese Calendar. The
corresponding dates for Gregorian calendar are as follows:

Nepalese Calendar Gregorian
Date/Period Calendar

Comparative 1 Shrawan, 2076 - 17 July, 2019 -

Reporting Period 31 Ashad, 2077 15 July, 2020

Reporting Period 1 Shrawan, 2077 - 16 July, 2020 -
31 Ashad, 2078 15 July, 2021

* SFP = Statement of Financial Position

F. Reporting Pronouncements

NFRS 9 - Financial Instruments has been issued but is not
effective until further notice. For the reporting of financial
instruments, NAS 32 Financial Instruments, Presentation, NAS
39 Financial Instruments Recognition and Measurements and
NFRS 7 Financial Instruments - Disclosures have been applied.

A number of new standards and amendments to the existing
standards and interpretations have been issued by IASB after

the pronouncements of NFRS with varying effective dates.
Those only become applicable when ASB Nepal incorporates
them within NFRS.

A significant impact on classification and measurement
including impairment of financial instruments will arise as a
result of application of NFRS 9 Financial Instruments.

G. Application of IFRIC 12 “Service
Concession Arrangement”
Under IFRIC 12- Service Concession Arrangements applies to

public-to-private service concession arrangements if:

a. The grantor controls or regulates what services the
operator must provide with the infrastructure, to whom it
must provide them, and at what prices: and

=

The grantor controls through ownership, beneficial
entitlement or otherwise any significant residual interest
in the infrastructure at the end of the term of the
arrangement

Is the infrastructure constructed or acquired by the
operator from a third party for the purpose of the service
arrangement or is the existing infrastructure of the grantor
to which the operator is given access for the purpose of
the service arrangements?

Infrastructure used in a public -to- private service concession
arrangement for its entire useful life (whole life of assets) is
within the scope of this IFRIC, if the conditions above are met.

These arrangements are accounted on the basis of below
mentioned models depending on the nature of consideration
and relevant contract law.

Financial Assets Model:

The financial assets model is used when the Company, being
an operator, has an unconditional contractual right to receive
cash or another financial assets from or at the direction of the
grantorforthe construction services. Unconditional contractual
right is established when the grantor contractually guarantees
to pay the operator (a) specific or determinable amount; (b) the
shortfall, if any, between amounts received from the users of
the public services and specified or determinable amounts.

Intangible Assets Model:

The intangible assets model is used to the extent that Group,
being an operator, receives a right (a license) to charge users of
the public service. A right to charge users of a public services is
notan unconditional right to receive cash because the amounts
are contingent on to the extent that the grantor has given an
unconditional guarantee of payment for the construction
and the operation i.e. considered as a financial asset and to
the extent that the operator has to rely on the public using
the service in order to obtain payment, the operation has an
intangible assets.
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The Company manages concession arrangements. The
Company maintains and services the infrastructure during the
concession period. These concession arrangements are set out
rights and obligations related to the infrastructure and the
service to be provided. The right to consideration gives right
to an intangible asset and accordingly, the Company has to
apply intangible assets model. However, the Company has not
applied IFRIC 12 in the current financial statement.

As per Para 14 revenue and cost are recognised and measured
in accordance with NAS 11 for construction or upgrade
services and per Para 20 revenue and cost are recognized and
measured in accordance with NAS 18 for operation services.

The Company does not receive any consideration for
construction and up-gradation. It receives consideration by
sale of electricity after the completion of construction of the
project, which is an operation service to TJVCL. Thus, revenue
and cost are recognized as per Para 20 of IFRIC 12.

If the agreement with grantor provides contractual obligation
to TJVCL to restore the infrastructure to a specified level of
serviceability, these obligations to restore the infrastructure
to a specified level of serviceability, except any upgrade
element shall be recognized and measured in accordance NAS
37 (Provision, Contingent Liability and Contingent Assets).
However, TJIVCL does not have any contractual obligation to
restore the infrastructure to a specified level of serviceability.
Hence, no any provision has been created for the same.

Borrowing costs incurred by the operator that are attributable
to the arrangement are recognised as an expense in the period
incurred unless the operator has a contractual right to charge
users of the public service (intangible asset model). In this case
borrowing costs attributable to the arrangement should be
capitalized during the construction phase of the arrangement
in accordance with NAS 23 Borrowing Costs.

H. Accounting Convention

The Financial Statements have been prepared on a historical
cost convention except for certain financial elements that have
been measured at fair value, wherever standard requires or
allowed such measurement. The fair values, wherever used, are
discussed in relevant Notes.

In addition, for financial reporting purposes, fair value
measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

= Level 1 inputs are quoted prices (unadjusted) in active
markets for identical assets or liabilities that the entity can
access at the measurement date;

= Level 2 inputs are inputs, other than quoted prices
included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

N

= Level 3 inputs are unobservable inputs for the asset or
liability. The Financial Statements are prepared on accrual
basis.

The Financial Statements have been prepared on a going
concern assumption. The Company has a reasonable
expectation that it has adequate resources to continue in
operational existence for the foreseeable future.

I. Accounting Policies, Accounting
Estimates & Prior Period Items

Accounting Polices

The Company, under NFRS, is required to apply accounting
policies to most appropriately suit its circumstances and
operating environment. The preparation of Financial
Statements in conformity with NFRS requires management to
make judgments, estimates and assumptions in respect of the
application of accounting policies and the reported amounts
of assets, liabilities, income and expenses.

Specific accounting policies have been included in the relevant
notes for each item of the Financial Statements. The effect and
nature of the changes, if any, have been disclosed.

Accounting Estimates

The preparation of Financial Statements in line with NFRS
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of
Financial Statements and the reported amounts of revenue
and expenses during the reporting period.

Management has applied estimation in preparing and
presenting the Financial Statements. The estimates and the
underlying assumptions are reviewed on an on-going basis.
Revision to accounting estimates is recognized in the period in
which the estimates are revised, if the revisions affect only that
period; they are recognized in the period of revision and the
future periods if the revisions affect both current and future
periods.

Specific accounting estimates have been included in the
relevant section of the notes wherever the estimates have
been applied along with the nature and effect of changes of
accounting estimates, if any.

Prior Period Items

Prior Period errors are omissions from, and misstatements in the

entity’s financial statements for one or more prior periods arising

from a failure to use, or misuse of reliable information that:

a) Was available when financial statements for those periods
were authorized for issues; and

b) Could reasonably be expected to have been obtained and
taken into account in the preparation and presentation of
those financial statements.

4
~ -
- ~

30




Such errors include the effects of mathematical mistakes,
mistakes in applying accounting policies, oversights or
misinterpretations of facts, and fraud. Prior period errors are
adjusted through statement of profit or loss.

J. Presentations
Statement of Financial Position

The elements of Statement of Financial Position other than
equity are presented in order of their liquidity by considering
current and non-current.

Current Versus Non-Current Classification

The Company presents assets and liabilities in the Statement of
Financial Position based on current/non-current classification.
An asset is current when it is either:

m  Expected to be realized or intended to be sold or
consumed in the normal operating cycle

= Held primarily for the purpose of trading

= Expected to be realized within 12 months after the
reporting period

m  Cash or cash equivalent unless restricted from being
exchanged or used to settle a liability for at least 12
months after the reporting period

All other assets are classified as non-current.
A liability is current when either:

m Itis expected to be settled in the normal operating cycle

m Itis held primarily for the purpose of trading

m  Itisdue to be settled within 12 months after the reporting
period

= There is no unconditional right to defer the settlement
of the liability for at least 12 months after the reporting
period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current
assets and liabilities.

Statement of Profit or Loss and Other
Comprehensive Income

The elements of Statement of Profit or Loss and Other
Comprehensive Income has been prepared using classification
‘by function’ method. The details of revenue, expenses, gains
and / or losses have been disclosed in the relevant section of
these notes.

Earnings per share have been disclosed in the face of
‘Statement of Profit or Loss and Other Comprehensive Income’
in accordance with the NAS 33.

Statement of Cash Flows

The Statement of Cash Flows has been prepared using indirect
method and the activities has been grouped under three major
categories in accordance with NAS 07 as below:

1. Cash flows from operating activities,
2. Cash flows from investing activities and

3. Cash flows from financing activities

Statement of Changes in Equity

The Statement of Changes in Equity has been prepared
disclosing changes in each elements of the equity.

Presentation Currency

The Company operates within the jurisdiction of Nepal.
Nepalese Rupees (NPR) is the presentation and functional
currency of the Company. Accordingly, the Financial
Statements are prepared and presented in NPR and rounded
off to the nearest Rupee.

Rearrangement and Reclassification

The figures for previous years are rearranged, reclassified and/
or restated wherever necessary for the purpose of facilitating
comparison.

Appropriate disclosures are made wherever necessary.




e i o

Note: Il Notes to the Financial Statements for the Year Ended Ashad 31,2078

1. Property, Plant and Equipment

Property, Plant and Equipment (PPE) are those tangible assets
used for generation and supply of service, for administrative
purpose or for rentals to others. These are recognized as PPE,
if and only if it is probable that future (i.e., for more than one
accounting period) economic benefits associated with the
items will flow to the Company; and the cost of the item can
be measured reliably.

PPE are stated in the SFP at their cost less accumulated
depreciation and accumulated impairment losses, if applicable.

Cost

The initial cost of PPEs includes purchase price and directly
attributable cost to bring the asset to the location and
conditions necessary for it to be capable of operating in the
manner intended by the management. Subsequent costs
that do not qualify the recognition criteria under NAS 16 are
expensed as and when incurred.

NAS 16 and IFRIC 1 require cost of PPE to include the estimated
cost for dismantling and removal of the assets, and restoring
the site on which they are located. Management perceives
that such costs are difficult to estimate. Further, management
estimates such costs will not be material to affect the economic
decision of the user as a result of such non-inclusion. Therefore,
asset retirement obligation has not be recognized.

Depreciation and Amortization

The management has estimated that the cost equals
depreciable amount of the asset and thus the cost is
systematically allocated based on the expected useful life of an
asset. Items of property, plant and equipment are depreciated
in full in the year of acquisition.

If an item of PPE consists of several significant components
with different estimated useful lives and if the cost of each
component can be measured reliably, those components are
depreciated separately over their individual useful lives.

The residual values, useful lives and the depreciation methods
of assets are reviewed at least annually, and if expectation
differs from previous estimates, changes are made in the
estimates and are accounted for as a change in accounting
estimates in accordance with NAS 8.

The license period of the project is from 2070.04.27 to
2105.04.26. Hence, management has considered that the land,
building, other civil structure and distribution Line used in the
project will have the definite useful life of not more than 35
years (under Built Own Operate and Transfer arrangement,
discussed separately under note 1.2) and accordingly the cost
of the land has been systematically allocated as amortization/
depreciation.

Whereas, if the management considers the assets have an
indefinite useful life (like Freehold Land except those land
properties under BOOT project), no amortization/ depreciation
is charged.

De-recognition

Assets that have been decommissioned or identified as
damaged beyond economic repair or rendered useless due
to obsolescence, are derecognized whenever identified. On
disposal of an item of PPE or when no economic benefits are
expected from its use or disposal, the carrying amount of an
item is derecognised. The gain or loss arising from the disposal
of an item of PPE is the difference between net disposal
proceeds, if any, and the carrying amount of that item and is
recognised in the Statement of Profit or Loss.

1.1 Classification, Useful Lives and
Depreciation

1.1.1 Re-classification

Assets have been reclassified wherever required for
compliance with NFRS. All land was accounted under project
assets and amortised on a straight-line basis over their licenses
period. However, Freehold land has now been classified under
Property, Plant and Equipment and total amortised amount
has been adjusted in current year retained earnings.

1.1.2 Estimation of Useful Lives and Depreciation
Method Used for PPE

Depreciation method has been selected considering the
pattern of inflow of economic benefits to the Company and
all class of assets are depreciated using straight line method
(SLM). Company has a policy of charging only 50% of applicable
depreciation rate on the year of capitalization. Depreciation on
Freehold Land has not been charged. The details of estimated
useful lives and depreciation method applied are as below:




Depreciation Depreciation
SN | Assets Class P Useful P
Rate Life Method

Offi
c€ 15%

equipments

Furniture &
p urmiture 20% 5 SLM

Fittings
3 Other Assets 50% 2 SLM
4 Vehicles 20% 5 SLM
5 Transformer 4% 25 SLM
6 TOD Meter 10% 10 SLM

1.1.3 Estimation of Useful Lives and Amortization
Method Used for Project Assets

Amortization method has been selected considering the
pattern of inflow of economic benefits to the Company.
Straight line method (SLM) is used in project assets. The
details of estimated useful lives and amortization/depreciation
method applied are as below:

Depreciation | yseful | Depreciation
Assets Class
Rate Life Method

Land of Project- | 2.93% 34.14
2 Land of Project- Il 3.02% 33.10 SLM
3 Land of Project-Ill 3.22% 31.09 SLM
4 Office Building 3.17% 31.50 SLM
5 :Eisli:iir:ia' 317% 3150 SLM
6 Civil Structure 3.17% 31.50 SLM
7 Distribution Line 3.32% 30.16 SLM

1.2 Details of Property, Plant and
Equipment and Project Assets

1.2.1 Land under Boot Arrangement

TJVCL has obtained license for operation from the Ministry of
Water Resource (Current: Ministry of Energy) for a period of
35years (i.e. B.S. 2070.04.27 to 2105.04.26). The agreement has
been concluded in 27th Shrawan 2070, therefore the useful
life of assets of the project cannot exceed 35 years even if the
economic life of the asset is more as the entire generation
unit needs to be transferred to the Government of Nepal at
the end of this license term. Therefore, TIVCL has to amortize/
depreciate its land (except Freehold land) at the generation
unit using amortization/depreciation rate of 2.93% (100/34.14
years) for one land, 3.02% (100/33.10) for the next land and
3.22% (100/31.09) for another land.

1.2.2 Buildings and Civil Structure of Project

All civil infrastructures have been classified on the basis of
their built type (such as RCC pillar structure, Load bearing,
Stone masonry, Shed and other structures etc.). The building
is capitalized in the Fiscal Year 2073.74. The Company has
made policy of amortization/depreciation of building within
31.50 years or over the agreement period whichever is lower.
Therefore, TIVCL have to amortize/depreciate its building
and civil structure at the generation unit using amortization/
depreciation rate of 3.17% (100/31.50 years).
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1.3 Intangible Assets

The Company does not have intangible assets in the financial
statements.

1.4 Capital Work in Progress

Assets in the course of acquisition and installation of new plant
and equipment till the date of commissioning, or civil works
under construction till the date of completion are recognized
as Capital Work in Progress (CWIP) and are carried at cost,
less accumulated depreciation and accumulated impairment
losses, if any. The details of CWIP are as under:

recoverable amount of a CGU is determined at the higher of
fair value less cost to sell on disposal and value in use.

Generally recoverable amount is determined by means of
discounted cash flows unless it can be determined on the
basis of market price. Cash flow calculations are supported by
past trend and external sources of information and discount
rate is used to reflect the risk specific to the asset or CGU.

1.5.2 Impairment Indication
There has been no apparent indication of impairment of PPE

(Ashad 31, 2078) (Ashad 31, 2077)

1 Plant & Machinery 1,277,717,258 1,05,06,62,179
2 Employee Expenses 132,501,155 9,22,69,271
3 Other Expenses 210,733,927 11,62,21,149
4 Feasibility Study Expenses 15,71,54,319 15,71,54,319
5 Consultancy Service 238,750,786 23,77,15,224
6 Infrastructure Development Expenditure 21,00,000 21,00,000
7 Social Development Expenditure 11,525,349 40,10,213
8 Environment Study Expenditure 832,784 832,784
Total 2,031,315,578 1,66,09,65,138

Amortization/ Depreciation on these assets commence when
these assets are ready for their intended use. These items are
shown at cost and disclosed as CWIP.

All the costs directly related to the development of the projects
are charged to the CWIP and carried until the assets are ready to
be used to be recognised under Property, Plant and Equipment
as Project Assets. Expenses that are of administrative nature
are also included in the cost of CWIP as these expenses are
considered directly attributable to the project cost by the
management.

1.5 Impairment of Property, Plant and
Equipment and Project Assets

1.5.1 Application of Impairment Tests

Impairment of an item of PPE is identified by comparing the
carrying amount with its recoverable amount. If individual
asset do not generate future cash flows independently of
other assets, recoverability is assessed on the basis of Cash
Generating Unit (CGU) to which the asset can be allocated.

At each reporting date the Company assesses whether there
is any indication that an asset may have been impaired. If such
indication exists, the recoverable amount is determined. The

taken as Cash Generating Units (CGU). The recoverability of
economic benefits from the existing PPE is considered more
than the carrying amount.

1.6 Restriction on Project Assets

TJVCL has obtained the license for operation from the Ministry
of Water Resource (Current: Ministry of Energy) for a period
of 35 years (i.e. 2070.04.27 to 2105.04.26). The agreement has
been concluded in 27™ Shrawan 2070, therefore the useful
life of assets of the project cannot exceed 35 years even if the
economic life of the asset is more as the entire generation unit
needs to be transferred to the Government of Nepal at the end
of this license term.

2. Prepayments

These are expenses paid for the period beyond the financial
period covered by the financial statements. These will be
charged off as expenses in the respective period for which such
expenses pertain to. The Company has paid bank commission
charges of five years to Nabil Bank and this is treated as non-
current prepayments because it is not expected to expense
within 12 months after the reporting date. TIVCL's prepayments
pertain to Nabil Bank and insurance premium as follows:




-

Non-Current

July15, 2021

July15, 2020

(Ashad 31, 2078) (Ashad 31, 2077)

Unamortized Advance Bank Commission paid to Nabil Bank 232,340 454,340
Total Non-Current 232,340 454,340
Current

Prepaid Insurance 394,445 219,558
Total Current 394,445 219,558
TOTAL 626,785 6,73,898

3. Inventory

Inventories are assets held for sale in the ordinary course
of business, in the process of production for such sale and
in the form of materials or supplies to be consumed in the
production process or rendering of services. Inventories in
case of service provider consist of cost of service. The cost of
service consists of labor and other cost of personnel directly
involved in providing service, including supervisory personnel
and attributable overheads.

Inventories are carried at the lower of cost or Net Realizable
Value (NRV). Cost comprises of all costs of purchase, cost of
conversion and other costs incurred in bringing the inventories
to their present location and condition. Net realizable value
represents the estimated selling price for inventories in the
ordinary course of business less estimated and estimated costs
of completion and estimated costs necessary to make the sale.
Cost is measured using Weighted Average Method.

The inventory of the Company constitutes attributable
overheads as stationery items. Management has determined
that the items in the stores are of consumable nature and are
attributable overheads. Therefore, items in the store have been
considered as inventory and presented accordingly.

_ July 15, 2021 July 15, 2020
Particulars

(Ashad 31, 2078) (Ashad 31, 2077)

Inventories 36,855 48,984

TOTAL 36,855 48,984
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4, Financial Instrument

The Company classifies financial assets and financial liabilities
in accordance with the categories specified in NAS 32 and NAS
39.

4.1 Financial Instruments: Financial Assets Financial
asset is any asset that is:

a) cash
b) an equity instrument of another entity;
c) acontractual right:

i. toreceive cash oranother financial asset from another
entity; or

ii. toexchange financial assets or financial liabilities with
another entity under conditions that are potentially
favorable to the entity; or

d. a contract that will or may be settled in the entity’s own
equity instruments and is:

i. a non-derivative for which the entity is or may be
obliged to receive a variable number of the entity’s
own equity instruments; or

ii. a derivative that will or may be settled other than by
the exchange of a fixed amount of cash or another
financial asset for a fixed number of the entity’s own
equity instruments.

Financial assets are classified under four categories as required
by NAS 39, namely,

= FairValue through Profit or Loss,

= Held to Maturity,

= Loansand Receivables and

= Available for Sale

Financial Assets of the Company comprises of Trade
Receivables, Cash & Cash Equivalent, Advances, Deposits and
Other Receivables and Income Tax Assets. These instruments
are interest bearing and non-interest bearing. Where interest
component is present, the implicit interest rate approximates
effective interest rate. It is assumed that the carrying amount
represents the amortised cost of the assets.
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Currently the Company holds the following categories of financial assets:

Financial Assets

Relevant Notes

Designated at FVTPL | Designated at FVTOCI | Available for sale | Held to Maturity

Designated at VTPL
4.1.1 - - - Trade Receivables
4.1.2 - - - Cash & Cash Equivalent
4.1.3 - - - Advances, Deposits and Other Receivables
414 = = = Income Tax Assets

* FVTPL = Fair Value through Profit or Loss

* FVTPL = Fair Value through Other Comprehensive Income

Designated at FVTPL

Financial instruments at FVTPL are initially measured at fair
value. Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at FVTPL are recognized
as expenses as incurred. Financial assets or financial liabilities
at FVTPL are re-measured at fair value, subsequently with
changes in fair value recognized in earnings.

Held for Trading

This category includes financial assets that are held for trading.
All derivatives (except those designated hedging instruments)
and financial assets acquired or held for the purpose of selling
in the short term or for which there is a recent pattern of short-
term profit taking are held for trading.

Available for Sale (AFS)

These financial assets are any non-derivative financial assets
designated on initial recognition as available for sale or any
other instruments that are not classified as

a) loans and receivables,
b) held-to-maturity investments or

¢) financial assets at fair value through Profit or Loss. These
assets

are measured at fair value in the Balance Sheet. Fair value
changes on AFS assets are recognised directly in equity,
through the Statement of Changes in Equity.

Held to Maturity

Held-to-Maturity investments are non-derivative financial
assets with fixed or determinable payments that an entity
intends and is able to hold to maturity and that do not meet
the definition of loans and receivables and are not designated
on initial recognition as assets at fair value through Profit or
Loss or as Available for Sale. Held-to-maturity investments are
measured at amortised cost.

4.1.1 Trade Receivables

Trade receivables are non-derivative financial assets with
fixed or determinable payments that are not quoted in an
active market and it is expected that substantially all of the

initial resource will be recovered, other than because of
credit deterioration. There are no any trade receivables in the
Company.

4.1.2 Cash and Cash Equivalents

Cash and cash equivalents include deposits account balances
maintained with banks and financial institutions. These enable
the Company to meet its short-term liquidity requirements.

Thecarryingamountof cash and cash equivalentsapproximates
their fair value. They are readily convertible to known amount
of cash and are subject to insignificant risk of change in value.
These balances have been used as Cash and Cash Equivalents
for the presentation of Statement of Cash Flows as well.

Banks and financial institution in Nepal are closely regulated by
the Central Bank of Nepal (NRB). The Company closely assesses
the risks of these instruments and there is no apparent
indication of impairment of these balances.

The Company discourages the use and holding of cash
balances. Therefore, there are no cash balances as on the
reporting date.

The details of Cash and Cash Equivalents are given below:

' July 15,2021 July 15,2020
Particulars
(Ashad 31, 2078)| (Ashad 31, 2077)
Balance with Bank and

Financial Institutions,
NMB Bank Ltd.

(00130800399069000002) 847,981 844,222
Lt 00101010285088) 2883 227986
2%220?)%2?2224000001) Zess 22,946
?‘937?: g?;:ongﬁ) 11,715,286 10,262,825
TOTAL: 12,815,049 11,357,979
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4.1.3 Advances, Deposits and Other Receivables

These comprise advances, deposit and other receivables. Impairment of advances deposits and other receivables are tested if any
indication is known. The Company has a system of tracking the recoverability of these assets. Details are as given below:

July 15,2021 July 15,2020
(Ashad 31, 2078) (Ashad 31, 2077)

Non-Current

Advance given to SHUIFA ANHE Group Company Ltd. 470,300,424 484,357,487
Margin Money of Nabil Bank Ltd (PPA BG) 773,145 758,145
Unamortized Fair Value of Margin Money (PPA BG) 351,855 351,855
Total Non-Current 471,425,424 485,467,487
Current

Trade/Security Deposits

Shuifa ANHE Group Company Limited 13,972,312 -
Halchowk Fuel Station 50,000 50,000
Loan to Staffs of NEA (Transfer from NEA) 1,410,420 1,698,420
Uttargaya Oil Traders Pvt. Ltd. - 35,983
Nepal Telecom 102,984 42,000
Nepal Telecom Gongabu 3,000 3,000
Sajha Pasal Sewa, Pulchowk 50,000 50,000
Advance to staff 2,144 66,598
NEA Nuwakot Bitaran Kendra 173,553 90,591
Total Current 15,764,413 2,036,592
TOTAL: 487,189,837 487,504,079

4.1.4 Income Tax Assets

The status of income tax assets during the year is as follows

July 15, 2021 July 15, 2020
(Ashad 31, 2078) (Ashad 31, 2077)

Income Tax Assets

2,474,794 2,473,151

Net Income Tax Assets/ (Liability) at the end

2,474,794 2,473,151

De-recognition of Financial Assets

A financial asset is derecognized only when the contractual
rights to the cash flows from the financial asset expires, or it
transfers the financial asset and the transfer qualifies for de-
recognition. On de-recognition of afinancial assetinit's entirely,
the difference between the carrying amounts measured at
the date of de-recognition and the consideration received is
recognized in the Statement of Profit or Loss.

Impairment of Financial Assets

Loss allowances for expected credit losses is recognised
for financial assets measured at amortised cost and fair
value through the Statement of Profit or Loss and Other
Comprehensive Income.

4.2 Financial Instruments: Financial
Liabilities
A financial liability is any liability that is:
a. contractual obligation:
I) to deliver cash or another financial asset to another
entity; or

i) toexchange financial assets or financial liabilities with
another entity under conditions that are potentially
unfavorable to the entity; or

b) contract that will or may be settled in the entity’s own
equity instruments and is:
i) anon-derivative for which the entity is or may be obliged

to deliver a variable number of the entity’s own equity
instruments; or




a derivative that will or may be settled other than by the
exchange of a fixed amount of cash or another financial
asset for a fixed number of the entity’s own equity
instruments.

Financial liabilities are initially measured at fair value, net of
transaction costs and are subsequently measured at amortised
cost, using the effective interest rate method where the
time value of money is significant. Retention money from
the contractors is initially measured at fair value and are
subsequently measured at amortised cost using the effective
interest rate method. Interest effect of measuring the non-
current financial assets / liabilities on amortised cost has been
classified as finance income / cost.

For trade and other payables maturing within one year from
the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

De-recognition of Financial Liability

A financial liability is derecognised when the obligation
under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such and exchange
or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the statement
of profit or loss.

4.2.1 Loans & Borrowings

Loans and borrowings consist of consortium, term loan, hire
purchase loan and working capital loans etc. The fair values
of the borrowings should be adjusted as per NAS 23, NFRS 9
and NFRS 13.The Company has borrowed following term loan
(including interest) and bridge gap-loan under the consortium
loan agreement with the leadership of Nabil Bank Limited and
sub partners HIDCL and Nepal Bank Limited.

' July 15, 2021 July 15, 2020
Particulars
(Ashad 31, 2078) | (Ashad 31, 2077)
Non-Current

Secured Term Loan-

Principal

Term Loan- Principal 895,000,000 810,000,000
Term Loan- Interest 107,074,501 22,746,339
Adjustment as per NFRS (48,415,651) (31,267,773)
Total Non-Current: 953,658,850 801,478,566
Current

et vaomom0 -
Total Current: 140,000,000 -
TOTAL: 1,093,658,850 801,478,566

The amortized cost of Term Loan is calculated using the
‘effective interest method' This method allocates prepayments
charges of Term Loan over the period of loan by applying the
‘effective interest rate’ to the carrying amount of the loan.
The adjustment made above as per NFRS is done using this
effective interest method.

4.2.2 Trade and Other Payables

Trade and other payables mainly consist of amounts the
Company owes to suppliers and government authority
that have been invoiced or are accrued. These also include
taxes due in relation to the Company’s role as an employer.
These amounts have been initially recognized at cost and it
is continued at cost except retention money of ELC Electro
Consult SPA which is recognized at amortised cost.

. July 15, 2021 July 15,2020
Particulars
(Ashad 31, 2078) (Ashad 31, 2077)

Non- Current

ELC Electro Consult SPA (Deposit) 6,771,719 6,639,385
Shuifa ANHE Group Company Ltd (Deposit) 49,771,083 45,092,289
Ratamate Gaupalika (Deposit) 1,300,000 1,300,000
Total Non- Current : 57,842,802 53,031,674
Current

Audit Fee Payable (Statutory audit) 226,000 197,750
Audit Fee Payable (Internal audit) 84,750 70,625
T.R. Upadhya& Co. 226,000 312,200
Interest on Shareholder's Fund 6,780,658 3,816,658
Sipradi Trading Pvt. Ltd. - 316,372
Mega Tech Trade Group - 70,700




-

. July 15, 2021 July 15, 2020
Particulars
(Ashad 31, 2078) (Ashad 31, 2077)

Navin Distributor - 70,036
NEA Central Payment Section 6,043,050 1,698,420
Elemech International Pvt. Ltd. 55,973 55,973
Shuifa ANHE Group Company Ltd. 128,334,871 28,925,481
ELC Electro Consult SPA 42,107,444 49,883,863
Uttargaya Oil Traders Pvt Ltd - 90,167
Nhuchhe Maya Shakya 226,668 90,667
Nepal Telecom 115,304 -
TDS amount payable 2,144 24,156
Shree Nawadurga Security Guard Supply Service 117,015 -
Gobinda Rama NirmanSewa 250,317 -
Khalte Nayapul Pairebesi Sadak Upabhokta Samiti 59,252 -
Total Current : 184,629,446 85,623,069
TOTAL : 242,472,248 13,86,54,743

Off-setting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet if there is a
currently enforceable right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets

and settle the liabilities simultaneously.

5. Share Capital

The Company'’s registered share capital structure is as follows:

July 15,2021 July 15,2020
(Ashad 31,2078) (Ashad 31, 2077)

AUTHORISED

25,000,000 Equity Shares(Previous year 25,000,000) of Rs.100/- each 2,500,000,000 2,500,000,000
Total : 2,500,000,000 2,500,000,000
ISSUED, SUBSCRIBED

24,700,000 Equity Shares of Rs.100/- each fully paid 2,470,000,000 2,470,000,000
Total : 2,470,000,000 2,470,000,000

PAID UP
14,820,000 Equity Shares of Rs.100/- each fully paid

1,482,000,000

1,482,000,000

3,705,000 Equity Shares of Rs.10/- each partly paid 37,050,000 37,050,000
Less: Forfeited Shares = -
Total : 1,519,050,000 1,519,050,000
Details of Paid-up Share Capital

1. Nepal Electricity Authority 741,000,000 741,000,000
2. Nepal Doorsanchar Company Ltd. 741,000,000 741,000,000
3. Public Shareholder 37,050,000 37,050,000




5.1 Reconciliation of Equity Share Capital

There is no addition of equity share during the year in the equity share capital of the Company.

July 15,2021 July 15,2020
(Ashad 31,2078) (Ashad 31, 2077)

Number of shares at the beginning of the year 18,525,000 18,525,000
Add: Shares issued during the year - -
Add: Bonus Shares during the year - -
Number of shares at the end of the year 18,525,000 18,525,000

6. Reserve & Surplus

The details of retained earnings are as given below:

July 15,2021 July 15,2020
(Ashad 31,2078) (Ashad 31,2020)

Opening Profit/(Loss) (106,157,504) (91,898,644)
Add: Profit/(Loss) During the Year (32,747,204) (14,258,860)
Add: Prior Period Items - -
Total Reserves and Surplus (138,904,708) (106,157,504)

7.Income Tax

The Company has adopted the policy of accounting and
reporting tax related elements of Financial Statements in
accordance with NAS 12 and it represents current tax and
deferred tax for the year.

7.1. Current Tax

Current tax payable (or recoverable) is based on the taxable
profit for the year. Taxable profit differs from the profit reported
in the Statement of Profit or Loss, because some item of income
or expense are taxable or deductible in different years or may
never be taxable or deductible.

TJVCL has been granted a 10-year full tax holiday and 5-year
50% tax holiday starting from the date of generating electricity
for commercial purpose by the tax authorities under Income
Tax Act, 2058.

7.2. Deferred Tax

Deferred Tax is the tax expected to be payable or recoverable
in future arising from:

a) Temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the
corresponding tax bases used in computation of taxable
profit,

b) Unused tax losses and/or unused tax credits.

Deferred Tax is computed using Statement of Financial Position

(SFP) method. Deferred Tax Liabilities are generally recognized

for all taxable temporary differences and Deferred Tax Assets
recognized to the extent that is probable that taxable profit will

be available against which Deferred Tax Assets can be utilized.

TJVCL has been granted a 10 years of full tax holiday plus 5years
of partial tax holiday starting from the date of generating
electricity for commercial purpose by the tax authorities under
IncomeTax Act, 2058 and as per the requirements of the Income
Tax Act, any tax losses incurred during tax holiday period is not
allowed to be carried forward to the period orperiods after
the expiry of tax holiday period. Hence, only those portions of
deferred taxes that will arise in tax holiday period & will reverse
in the period or periods thereafter has been recognized in the
financial statements. All the Deferred Taxes created in previous
year have been reversed during the current year.

8. Provisions

Provisions are recognized when the company has a present
obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

When the company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the
reimbursement is recognized as separate assets, but only
when the reimbursement is virtually certain.

The expenses relating to a provision is presented in the
Statement of Profit or Loss net of any reimbursement. If the
effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, when discounting
is used, the increase in the provision due to the passage of time
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is recognized as finance cost.

A provision for onerous contracts is recognized when the
expected benefits to be derived by the company from a
contract are lower than the avoidable cost of meeting its
obligations under the contract. The provision is measured at the
present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with
the contract. Before a provision is established, the company
recognizes any impairment loss on the assets associated with
that contract.

The details of Provisions are as given below:

July 15, 2021 July 15, 2020
(Ashad 31,2078) | (Ashad 31,2077)
Non- Current

Provision for Leave

2,905,346
Expenses

2,082,069
2,082,069

Total Non- Current: 2,905,346

9. Revenue from Sale of electricity

Revenue is the gross inflow of economic benefits arising from
the ordinary operating activities of an entity. Revenue should
be measured at the fair value of the consideration received or
receivable. Revenue is recognized when;

= itis probable that any future economic benefit associated
with the item of revenue will flow to the entity,

= and the amount of revenue can be measured with
reliability.

Revenue arising from the rendering of services should be

recognized by reference to the stage of completion of the

transaction at the balance sheet date (the percentage-of-

completion method if all of the following criteria are met;

m the amount of revenue can be measured reliably;

m itis probable that the economic benefits will flow to the
seller; the stage of completion at the balance sheet date
can be measured reliably;

= and the costs incurred, or to be incurred, in respect of the
transaction can be measured reliably.

When the above criteria are not met, revenue arising from the
rendering of services should be recognized only to the extent
of the expenses recognized that are recoverable.

Revenue from sale of electricity is recognized at the time of
raising bills to Nepal Electricity Authority (NEA) as per the
Power Purchase Agreement (PPA) dated 6thBhadra 2074 held
in between Nepal Electricity Authority and the Company.
The Company has not yet started its operation. Thus, no any
revenue has been recognized.

10. Other Income

Interest income from a financial asset is recognized when it is
probable that the economic benefits will flow to the company
and the amount of income can be measured reliably. Interest
income is accrued on timely basis, by reference to the principal
outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's
net carrying amount on initial recognition.

The details of other income are presented as below, which
comprise of interest income on call money, sales of tender
forms, forex loss and gainand miscellaneous income etc. The
details of other income is given below:

: July 15, 2021 July 15,2020
Particulars
(Ashad 31, 2078) | (Ashad 31, 2077)

Interest & Misc. Income:

Tender form sales - 67,000
Interest on Call Bank A/C 10,952 849,601
Miscellaneous Income 73,886 49,073
TOTAL: 84,838 965,674
11. Employee Benefits

i) Short Term Obligations

Liabilities for wages and salaries, including non-monetary
benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees
render the related service are recognized in respect of
employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the
liabilities are settled. The liabilities are presented as current
employee benefit obligations in the Statement of Financial
Position.

The following employee benefits costs are charged to the
Statement of Profit or Loss for the period.

. July 15, 2021 July 15, 2020
Particulars
(Ashad 31, 2078) | (Ashad 31, 2077)

Salaries, Wages & Other

Employee costs 14,965,468 15,559,530
Earned Leave Allowance 219,927 247,039
Employee Welfare 159,540 11,261
Employee Insurance 108,411 75,936
Medical expenses 254,424 383,754
TOTAL: 15,707,770 16,277,520




ii) Post-Employment Benefits
Defined Contribution Plan:

The Company pays provident fund contributions and gratuity
fund to publicly administered provident funds as per local
regulations. The Company has no further payment obligations
once the contributions have been paid. The contributions
are accounted for as defined contribution plans and the
contribution are recognized as employee benefit expense
when they are due.

The defined contribution expenses include employer’s
contribution for provident fund and gratuity fund. These
amounts have been deposited in Employee Provident Fund
or Citizen Investment Trust, a 100% Government of Nepal
undertaking. The Company contributes 10%& 8.33% of the
basic salary on monthly basis as provident fund contribution
and gratuity fund contribution for its employees as per Labour
Act, 2074.

. July 15, 2021 July 15, 2020
Particulars
(Ashad 31,2078) | (Ashad 31, 2077)

Contribution to PF 533,276 515,338
Contribution to Gratuity 223,371 211,429
TOTAL: 756,647 726,767
Defined Benefit Plan:

There is no any defined benefit plan in the Company.

iii) Long Term Employee Benefits

The liabilities for un-availed earned leaves are not expected to
be settled wholly within 12 months after the end of the period
in which the employees render the related service. Therefore,

these are measured at the present value of expected future
payments to be made in respect of services provided by
employees up to the end of the year using the projected unit
credit method. The benefits are discounted using the market
yields at the end of the year that have terms approximating to
the terms of assumptions are recognized in the Statement of
Profit or Loss.

Further conditions for discounting benefits using market yield
is not fulfilled and the cost to extract the required information
exceeds its benefit. Thus, the benefits are not discounted
using the market yields at the end of the year that have terms
approximating Employee Benefit.

Other Retirement Benefits

The Company does not have any other Retirement Benefit
Schemes.

11.1 Others
Staff Loan Facilities

TJIVCL does not provide loans to its staffs. The loan facilities
are provided from “Nepal Electricity Authority” which is
independent of the Company.

Staff Bonus (Statutory)

As per Bonus Act 2030, an amount should be set aside for
distribution of bonus. Further, staff should be provided annual
bonus under the provision of the Electricity Act, 2049 and
Electricity regulation 2050(at the rate of 2% of Profit before
Income Tax and after Bonus). Since, there is no any profit till
this date no any provision is created.

12. Administrative & General Expense

The following administrative expenses are incurred by the
Company:

_ July 15,2021 July 15,2020
Particulars
Ashad 31, 2078) (Ashad 31, 2077)

Advertisement notice publication
Audit Expenses

Bank charges

Board meeting fees
Books & Periodicals
Consultancy expenses
Ceremonial Expenses
Hospitality expenses
House Rent

Insurance expenses
Legal fees and expenses
Donation

Renewal charges

206,685 73,450
52,485 38,259
10,990 13141

432,000 749,000
49,498 87,780

= 169,500

38,037 474,971
263,220 189,111
1,360,008 1,360,008

148,737 155,241

135,600 100,000
60,000 77,000

380,480 730,923
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July 15, 2021 July 15,2020
Ashad 31, 2078) (Ashad 31, 2077)

Miscellaneous Expenses 260,716 173,297
Notice Publishing Expenses 42,013 425,072
Other Professional Charge 2,851,238 16,850
Printing & Stationery 339,052 418,040
Repair & maintenance (Other) 104,957 84,452
Repair & maintenance (Vehicle) 700,896 703,631
Security Expenses 683,933 547,146
Statutory and Tax audit Fees 226,000 197,750
Internal Audit Fee 169,500 141,250
Telephone 113,592 121,526
Tiffin Expenses 61,628 72,299
Training & Development Expenses 500,482 1,242,821
Travelling & Local Conveyance 35,250 62,626
Vehicle Fuel & Mobile 909,625 721,917
Water & Electricity 194,927 115,687
TOTAL: 10,331,549 9,262,848

13. Foreign Exchange Gain or Loss

The Company financial statements are presented in Nepalese
Rupees, which is also the Company functional currency.
Transactions in foreign currencies are initially recorded at
the functional currency spot rate at the date the transaction
first qualifies for recognition. Monetary assets and liabilities
denominated in foreign currencies are retranslated at the
functional currency spot rate of NRB at the reporting date. All
differences arising on settlement or translation of monetary
items are taken to the Statement of Profit or Loss. Non-
monetary items that are measured in terms of historical cost
in a foreign currency are translated using the exchange rates
as at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value is
determined. Exchange differences on monetary items are
recognized in Statement of Profit or Loss in the period in which
they arise.

The details of foreign exchange gain or loss are presented as
below, which comprise of followings:

_ July 15, 2021 July 15, 2020
Particulars

(Ashad 31, 2078) | (Ashad 31,2077)

Exchange Loss / (Gain) 2,818,147 (13,866,043)

TOTAL: 2,818,147 (13,866,043)

14. Earnings Per Share (EPS)

Basic earnings per share is computed by dividing the profit /
(loss) for the year by the weighted average number of equity
shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is
adjusted for treasury shares, bonus issue, and bonus element
in arights issue to existing shareholders, share split and reverse
share split.

Diluted earnings per share is computed by dividing the profit
/ (loss) for the year as adjusted for dividend, interest and other
charges to expenses or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all
dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive
equity shares are deemed to be converted as at the beginning
of the period, unless they have been issued at a later date.

Earnings per share has been disclosed on the face of ‘Statement
of Profit or Loss and Other Comprehensive Income’ in
accordance with the NAS 33.
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The Company has not issued any dilutive potential ordinary share and accordingly diluted earnings per share and earning per
share is same.

July 15, 2021 July 15, 2020
(Ashad 31, 2078) (Ashad 31, 2077)

Earning per Equity share

Basic (NRs.) (1.77) (0.77)
Diluted (NRs.) (1.77) (0.77)
Weighted average equity shares used in computing earnings per equity

share

Basic 1,85,25,000 1,85,25,000
Diluted 1,85,25,000 1,85,25,000
15.Related Parties

Related party disclosures for the year ended July 15, 2021 (Ashad 31, 2078) in accordance with NAS 24 issued by The Accounting
Standard Board of Nepal.

15.1 Details of Related Parties

The Company identifies the following as its related parties:

Kul Man Ghising
Madan Timsina

Mohan Prasad Gautam
Mutuk Ananda Vaidhya
Bhanuraj Shrestha
Rajendra Aryal

Lekha Nath Koirala
Hitendra Dev Shakya
Pratibha Vaidya
Sangita Pahadee

1 Directors of the Company

2 Key Management Personnel Mohan Prasad Gautam
Anand Dhungel
Indibar Ghimire
Sunil Shrestha
Prakash Nidi Tiwari
Indra Bahadur G.C.
Janu Kumari Paudel, Mainali
Dhan Bhadur G.C.




-

15.2 Details of Transaction with Board Members

The Company does not have any transaction with board members except communication allowance, meeting allowance and
salary to the related parties. The details of financial transaction with the board members are as follows;

Allowance of F.Y. 2077.078
S.No.
sty | conmunicaton

Total NPR.

1 Kul Man Ghising 4,000/- 5,000/~ 9,000/-
2 MadanTimsina 72,000/- 30,000/~ 102,000/-
3 Mohan Prasad Gautam 112,000/- 30,000/- 142,000/-
4 MutukAnandaVaidhya 40,000/- 20,000/- 60,000/-
5  Bhanu Raj Shrestha 40,000/- 30,000/- 70,000/-
6  RajendraAryal 112,000/- 30,000/- 142,000/-
7  Hitendra Dev Shakya 32,000/- 20,000/- 52,000/-
8  Lekha Nath Koirala 4,000/- 5,000/- 9,000/-
9  Pratibha Vaidya 16,000/- 7,500/- 23,500/-
Total: 432,000/- 1,77,500/- 6,09,500/-

15.3 Key Management Personnel Compensation 0perating Seg ment

The Company does not have any transaction with key
management personnel except salary and allowance. The
details of salary and allowances are:

NFRS 8 Operating Segments requires particular classes of
entities (essentially those with publicly traded securities) to
disclose information about their operating segments, products
and services, the geographical areas in which they operate,
and their major customers.

1 Mohan Prasad Gautam 3,197,489/20
The Company does not have reportable operating segment
2 Anand Dhungel 2,275,997/80 (both in terms of geography and products) and therefore,
3 Indibar Ghimire 1,744,459/52 identification, classification and disclosure of separate
. reportable operating segments in accordance with NFRS 8 is
4 Sunil Shrestha 1,871,447/20 . .
not applicable for disclosure separately.
5 Prakash Nidi Tiwari 1,638,467/95
6  IndraBahadur G.C. 187144720  17-Interim Reports
5 J K i Paudel Mainali 1.739.777/20 Interim reports have been prepared and reportedin accordance
anu fumart Faudet, Mainat e with the requirement of Electricity Development Board. These
8 Dhan Bhadur G.C. 1,412,627/80 requirements are materially aligned with the requirements of

Total: 15,751,713/87

15.4 Employee Retirement Benefit Plans

TJVCL considers retirement benefit plan to be related party if
the entity is a post-employment defined benefit plan for the
benefit of employees of either the TIVCL or an entity related to
TJVCL. As TIVCL has deposited retirement benefit of employee
in Employee Provident Fund, a 100% Government of Nepal
undertaking. Thus, TIVCL does not have any related party with
regards to defined benefit plan.

15.5 Other Matters

TJVCL has not entered into any related party transaction except
those mentioned above.

NAS 34.

18. Loan facilities agreement

TJIVCL has entered into an agreement for a consortium loan
facility with Nabil Bank Limited (Lead Bank), Jal Vidhyut Lagani
Tatha Bikash Company Limited (Co Lead) & Nepal Bank Limited
on 20th August, 2018. The agreement includes Term Loan
Facility of NPR. 4,600,000,000 ( Nepalese Rupees Four Billion
Six Hundred Million Only), Working Capital Loan facility of NPR.
100,000,000 (Nepalese Rupees One Hundred Million Only),
Funded Bridge Gap Loan facility of NPR. 500,000,000 (Nepalese
Rupees Five Hundred Million Only) and Letter of Credit facility
of NPR. 2,000,000,000 (Nepalese Rupees Two Billion Only).
However, up to this year only NPR.1,035,000,000 (Nepalese
Rupees One Billion and Thirty-five Million only) has been
disbursed to the Company.

-
~

4

Ay
A




19.Contingent Liabilities, Contingent A contingent asset is a possible asset that arises from past

Assets and commitments events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future

Contingent liability is identified as follows: events not wholly within control of entity.

a) a possible obligation that arises from past events and
whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events
not wholly within the control of the entity; or

Contingent liabilities, Contingent assets and commitments are
reviewed at each reporting period.

A. Bank Guarantee

b) apresent obligation that arises from past events but is not

recognized because:
. . SN Bank Name | Purpose Amount (NRs.) | Date
i. itis not probable that an outflow of resources embodying

economic benefits will be required to settle the obligation;

P
o p  NabilBank Pz\rﬁ;se 2,22,00000 2 JUne
ii. the amount of the obligation cannot be measured with Ltd. Agreement e 2022

sufficient reliability.

TJVCL has not provided any corporate guarantee to anyone.
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SALIENT FEATURES OF UPPER

TRISHULI 3B HYDROELECTRIC PROJECT

Gross Head: 90 m

Installed Capacity: 37 MW

Average Annual Energy after Outage: 292.58 GWh/year
Dry Season Energy: 134.88 GWh/year

Wet Season Energy: 157.70 GWh/year

Location: Kispang Rural Municipality, Nuwakot and Uttargaya Rural Municipality, Rasuwa. w
Type of Scheme: Run-of-River (Cascade of Upper Trishuli 3A Hydroelectric Project)

® Hydrology )
Catchment Area: 4577 km?2
Design Discharge (at 70 % PoE): 51 m3/sec
® Head Pond (Connected to UT3A Tailrace Pond) PY
Size: 29 (L) x5.2t0 11.0 (B) x 7.35 m to 14.8 (H)
Lowest Bed Level: 714.20 m
Intake: Bell Mouth Type
® Approach Pressure Conduit
Type: Concrete Box Culvert and Steel Pipe
Length: 243.47 m + 40 m
Size: 5.1 m x 5.1 m Square and 5.1 m diameter ®
® Headrace Tunnel
Shape: Horseshoe
Length: 3805.48 m o
Diameter: 5.1 m ~6.1m
@ AditTunnel
Shape: Inverted D
Length of Adit 1: 463.3 m, Diameter: 4.0 m +1.5m ®
Length of Adit 2: 119.17 m, Diameter: 5.95 m

® SurgeTank

[
Type: Restricted Orifice
Diameter: 15.0 m ®
Height:39.3 m
e Penstock

Length: 185.33 m
Diameter: 4.2 m
Thickness: 18 mm

Powerhouse
Type: Surface
Size (LXBXH):40.42mx 1930 mx33.81T m

Tailrace Conduit
Type: RCC
Length: 180 m (5.323 m (B) x 3.6 m (H))

Turbine
Type: Vertical Axis Francis
Capacity: 2 X 19.715 MW

Generator
Type: 3 Phase Synchronous
Capacity: 2 X 22.7045 MVA

Transformer

Type: 3 Phase Oil Immersed Outdoor ONAN
Capacity: 2 X 23 MVA

Voltage Ratio: 11 kV /132 kV

Transmission Line
Voltage Level : 132 kV, Double Circuit (3 km)

Construction Period: 1095 Days from
Commencement Date

Commencement Date: 14 March 2018
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LAYOUT PLAN
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LONGITUDINAL PROFILE

SHEET NO:-1

DATE:- June,2019

GENERAL LAYOUT
PLAN & PROFILE

w

UPPER TRISHULI 38 HYDROELECTRIC PROJECT (37
KISPANG, NUWAKOT

g Ao SHUIFA ANHE GROUP Co. LW
Chengdu , Sichuan Province, Chine

Banasthali,Kathmandu

ﬁ TRISHULI JAL VIDHYUT COMPANY LIMITED
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Trishuli Jal Vidhyut
Company Limited

Banasthali, Kathmandu, Nepal, Phone: 977-01-5902964
Email: tjc|2068@gmail.com, Website: www.trishulijalvidhyut.com.np




